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retarded by various accidents, and this occasioned a n$w regulation, by which commerce with the colonies was carried on b}^ register ships, fitted out during the intervals of the sailing of the fleets. The advantages of this commerce were so apparent that in the year 1748 the galleons were no longer employed, and the trade with Peru and Chili was prosecuted in a direct route, round Cape Horn, in single ships. Still the register ships were all obliged to take their departure from Cadiz, and to return to that port.
The Dutch, from the vicinity of their settlement at Curagao to Caracas, having engrossed a considerable part of the cocoa trade of that province, Spain, in 1728, granted to a company of merchants an exclusive monopoly of the trade with Caracas and Cumana; and both the parent state and the colonies derived great benefit from the commercial enterprise of this company.
RELAXATION  OF  OLD  RESTRICTIONS
From^ the want of more frequent intercourse between Spain and her colonies, it often happened that important events, which occurred in the latter, wore known for some time by foreign nations before intelligence of them had reached Spain. To remedy this evil, in 1764, a system of packets was established, to be despatched on the first day of every month, to Havana; from whence letters were sent to Vera Cruz, Porto Bello, and so transmitted throughout the Spanish settlements. The packet-boats also sailed, once a month, to Buenos Ayres, to accommodate the settlements east of the Andes. Objects of commerce connected themselves with this arrangement; the packets were vessels of considerable burden, and carried out goods, and brought back a return cargo in the productions of the colonies.
The way being in some degree prepared, the* folio wing year, 1765, Charles III abrogated the restrictions on the trade to Cuba, and other islands to the windward, leaving it open to all his subjects, with no other restrictions but that of their sailing to particular ports* in each island. The beneficial effects, both to Old Spain and the colonies, resulting from a relaxation of the ancient laws, being sensibly felt, one relaxation proved the necessity of another, and in 1778 the monopoly was still further done away; and the colonial trade, which had been confined to Cadiz and Seville for two and a half centuries, was permitted to be carried on in fourteen other Spanish seaports, which produced a most important and favourable change, both to the colonies and the revenue of Spain.
The restrictions upon the internal intercourse and commerce of the Spanish colonies were, if possible, more grievous and pernicious in their consequences than those on the intercourse with Spain. From their first settlement all intercourse was prohibited, under the severest penalties, between the different provinces in the South Sea. Peru, Chili, New Spain, New Granada, and Guatemala were cruelly inhibited from all commerce, aJuTfrom all intercourse whatsoever with each other, which would so obviously^hav^e promoted their mutual comfort, prosperity, and advancement. At length, in 1774, Charles III removed this severe and infamous restriction, and* opened a free trade.
Spain received a considerable revenue from her colonies, notwithstanding the extensive contraband trade which, at some periods, amounted to one-third'of the whole commerce. The revenue consisted of three branches; the first, that which was paid to the king, as lord-paramount, or sovereign of the country; the second, what accrued to him as head of the church; and the third imposts, or duties. In the latter part of the eighteenth century the revenue raised by Spain in America was estimated at a million and a halfpayment of tithes was required, and laws made to enforce it.ommercial affairs of America, there was established, as early as 1501, a board of trade at Seville, called Casa de la Contraction. It took cognisance of whatever related to the commercial intercourse with America, regulated the export and importle and inviting weredredthey could no longer be restrained, and Pizarro was obliged to order the whole melted down, and divided among his followers. The captive monarch, having performed his part of the contract, now demanded to be set at liberty; but the perfidious Spanish leader had no such intention, his only object being to secure the plunder; and he even meditated taking the life of his credulousaez's men as served with reluctan after which he mustered five hundred and fifty foot-soldiers and forty hor men, and possessed a train of nine field-pieces. With this force, and 1 thousand Tlaxcalans and other friendly Indians, he set out once more for 1ission, which in strike the public chord as Webster's famous Hiilse-mann letter had done. His judicious exposition of the American theory of citizenship, and his declaration of the right of the United States to affordl address.]rsey; and in November, 1681, Jennings, acting as governor
